































































































































































































































































































































































































































































































Measuring Tax Evasion of Individuals - Final Report

« The average loss in tax revenue in

Cyprus between 2004 and 2016 amounted

Cyprus
0.45
0.40 Highlights
0.35
0.30
£ Original i t
g 025 riginalincome tax gap to EUR 220 million.
2
= Wealth tax ga
£ 0.20 gap
w ® Inheritance tax gap
0.15
® Capital Income tax gap
0.10
0.05
0.00
O 00% 00“ Q? S Q'\,Q o> N> &> Q'\f’
Vv ) N ) A D)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL
Capital
income tax 0.03 0.06 0.06 0.06 0.06 0.08 0.10 0.10 0.06 0.07 0.10 0.09 0.06 0.93
evasion
Inheritance
?a”f il 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax
g‘r’l’z‘;‘g; on 0.13 0.15 0.15 0.32 0.29 0.26 0.00 0.11 0.19 0.18 0.09 0.05 0.06 1.99
income
TOTAL 0.16 0.21 0.21 0.39 0.34 0.34 0.10 0.21 0.26 0.26 0.19 0.14 0.13 2.92

September 2019

195



Measuring Tax Evasion of Individuals - Final Report

« The average loss in tax revenue in
Latvia between 2004 and 2016 amounted

Latvia
0.18
016 Highlights
0.14
0.12
c
§ 0.10 Original income tax gap
=
® Wealth tax gap -
$ 0.08 to EUR 70 million.
w ® Inheritance tax gap
0.06
® Capital Income tax gap
0.04
o Gz
00“‘ 00% 00“ \° 00°’ N S Q'\,b‘ ~? Q'\f"
Vv ) v N ) )
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL
Capital
income tax 0.01 0.02 0.02 0.02 0.01 0.01 0.01 0.01 0.01 0.01 0.02 0.02 0.01 0.18
evasion
Inheritance
?a”f il 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax
z‘r’lagsu'g; on 0.00 0.03 0.02 0.02 0.06 0.06 0.07 0.04 0.06 0.06 0.06 0.14 0.15 0.77
income
TOTAL 0.01 0.05 0.04 0.04 0.07 0.08 0.08 0.05 0.07 0.07 0.07 0.16 0.16 0.96
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« The average loss in tax revenue in
Lithuania between 2004 and 2016

Lithuania
0.08
Highlights
0.07 ghlig
0.06
c 0.05
2 Original income tax gap amounted to EUR 40 million.
5 0.04
o ® Wealth tax gap
o ]
“ 0.03 ® Inheritance tax gap
® Capital Income tax ga
0.02 P &ap
0.01
0.00
KN 00% 00'\ & 000) O 3 Q,Q, Q,\,v Ne 3
) ) ) wooaY A A )
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 | 2015 2016 | TOTAL
Capital
income tax 0.01 0.01 0.01 0.01 0.00 0.01 0.01 0.02 0.01 0.01 0.02 0.02 0.01 0.16
evasion
Inheritance
?a”f il 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax
g‘r’l’z‘;‘g; on 0.01 0.00 0.03 0.05 0.07 0.04 0.02 0.02 0.03 0.03 0.01 0.00 0.00 0.32
income
TOTAL 0.02 0.01 0.04 0.05 0.07 0.05 0.04 0.04 0.04 0.04 0.03 0.02 0.01 0.47
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Luxembourg
0.30
Highlights
0.25
« The average loss in tax revenue in

0.20 Luxembourg between 2004 and 2016
5 Original income tax gap amounted to EUR 140 million.
2 0.15 ® Wealth tax gap
2 ® Inheritance tax gap

040 ® Capital Income tax gap

0.05

SRS RN I NN N VNN
AT AT AT AT A 4D 4D DT A 4D 4D DT D

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL

Capital
income tax 0.01 0.02 0.02 0.02 0.02 0.04 0.04 0.04 0.03 0.03 0.04 0.03 0.03 0.38
evasion

Inheritance
?a”f el 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax

z‘r’lagsu'g; on 0.09 0.11 0.12 0.26 0.21 0.18 0.00 0.02 0.02 0.02 0.00 0.18 0.19 1.42
Income
TOTAL 0.11 0.13 0.14 0.29 0.24 0.22 0.04 0.06 0.05 0.05 0.04 0.22 0.22 1.80
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Hungary

0.35
0.30
0.25
0.20

0.15

EUR billion

0.10

> (Cmmameal )

Original income tax gap
® Wealth tax gap
® Inheritance tax gap

® Capital Income tax gap

+ The average loss in tax revenue
Hungary between 2004 and 2016
amounted to EUR 0.2 billion.

Highlights

« As of 2011, a flat-rate personal income

tax rate of 16% was introduced.

> S SRS NV RN
NN wQ wQ wQ AN wQ wQ
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL

Capital
income tax 0.06 0.08 0.05 0.05 0.04 0.06 0.06 0.06 0.04 0.06 0.08 0.08 0.05 0.78
evasion
Inheritance
?a”f HIEEli 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax
g‘r’lagsl:;’; on 0.13 0.00 0.11 0.10 0.20 0.09 0.09 0.09 0.19 0.19 0.25 0.14 0.17 1.75
income
TOTAL 0.19 0.08 0.17 0.15 0.24 0.14 0.16 0.15 0.24 0.24 0.33 0.23 0.22 2.53
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« The average loss in tax revenue in Malta
between 2004 and 2016 amounted to EUR

Malta
0.25
Highlights
0.20
c
2 0.15 Original income tax gap 120 million
Z
o ® Wealth tax gap
o ]
w 0.10 ® Inheritance tax gap
® Capital Income tax gap
0.05
0.00
R 006) 00/\ X 000) o &S Q'\'b‘ Y S
v Vv Vv A A A Vv
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL
Capital
income tax 0.02 0.04 0.03 0.03 0.03 0.03 0.02 0.02 0.02 0.03 0.05 0.06 0.05 0.43
evasion
Inheritance
?a”f il 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax
z‘r’lagsu'g; on 0.02 0.00 0.10 0.09 0.09 0.03 0.03 0.11 0.09 0.08 0.14 0.14 0.18 1.10
income
TOTAL 0.04 0.04 0.13 0.12 0.12 0.06 0.05 0.13 0.11 0.12 0.19 0.19 0.23 1.53
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Netherlands

« The average loss in tax revenue in the
Netherlands between 2004 and 2016

« Evasion by Dutch taxpayers contributed

to ca. 4% of tax revenue losses in all EU

3.50
Highlights
3.00
2.50
S 2.00 Original i t
s “ b amounted to EUR 1.9 billion.
2
o ® Wealth tax gap
S 1.50
w ® Inheritance tax gap
1.00 ® Capital Income tax gap
MS.
0.50 / -2
0.00 ik
00“ 00% QQ/\ ° QQO’ N S Q'\,b‘ ~? Q'\f"
W Y " W Y N
2004 2005 2006 2007 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | TOTAL
Capital
income tax 0.34 0.56 0.43 0.39 0.26 0.34 0.38 0.38 0.27 0.30 0.44 0.39 0.31 4.79
evasion
Inheritance
?a”f HIEEli 0.02 0.02 0.02 0.02 0.02 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.32
evasion
Tax
g‘r’lagsl:;’; on 0.00 0.00 0.00 1.71 3.04 2.93 1.28 2.55 2.49 2.38 0.00 1.64 1.70 | 19.71
income
TOTAL 0.36 0.58 0.44 2.12 3.32 3.30 1.68 2.95 2.79 2.71 0.47 2.06 2.04 24.82
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* The average yearly loss in tax revenue in
Austria between 2004 and 2016 amounted

« As of 2009 inheritance tax was

* In 2016, top personal income tax rate

Austria
1.60
Highlights
1.40 ghlig
1.20
e 1.00 o to EUR 0.9 billion.
2 Original income tax gap
S 0.80
o ® Wealth tax gap
o ] . .
“ 0.60 ® Inheritance tax gap discontinued.
® Capital Income tax ga
0.40 P gap
increased from 50% to 55%
0.20
0.00
Q
S
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 | 2015 2016 | TOTAL
Capital
g‘\f:sr::)i tax 0.27 0.47 0.40 0.40 0.30 0.38 0.43 0.43 0.29 0.32 0.47 0.47 0.41 5.05
Inheritance
?a”f el 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax
g‘r’lagslr'g; on 0.36 0.11 0.28 0.40 0.47 0.53 0.41 0.41 0.41 0.39 1.00 0.85 0.88 6.50
income
TOTAL 0.63 0.58 0.68 0.80 0.78 0.92 0.84 0.83 0.70 0.71 1.47 1.32 1.29 11.55
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Poland
1.60
1.40
1.20
1.00

0.80

EUR billion

0.60

0.40

Original income tax gap
® Wealth tax gap
® Inheritance tax gap

® Capital Income tax gap

« The average

Highlights

loss in tax revenue

in

Poland between 2004 and 2016 amounted
to EUR 0.5 billion.

» Poland lowered its top personal income

tax rate as of 2009.

R 006) 00/\ X 000) o &S Q'\'b‘ Y S
v Vv Vv A A A Vv
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL

Capital
income tax 0.08 0.12 0.10 0.10 0.08 0.10 0.11 0.11 0.07 0.10 0.15 0.16 0.13 1.42
evasion
Inheritance
?a”f il 0.01 0.01 0.01 0.01 0.01 0.01 0.00 0.01 0.01 0.01 0.01 0.02 0.02 0.12
evasion
Tax
g‘r’l’z‘;‘g; on 0.07 0.16 0.14 0.37 0.35 0.34 0.11 0.14 0.60 0.57 0.69 0.54 1.19 5.27
income
TOTAL 0.15 0.29 0.25 0.47 0.44 0.45 0.23 0.25 0.67 0.68 0.85 0.72 1.35 6.80
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Portugal

2.50

2.00

1.50

1.00

EUR billion

Original income tax gap
® Wealth tax gap
® Inheritance tax gap

® Capital Income tax gap

Highlights

« The average loss in tax revenue in
Portugal between 2004 and 2016 amounted
to EUR 1.3 billion.

2004

2005

2006

2007

2008

2009

2010

2011 2012 2013

2014

2015

2016

TOTAL

Capital
income tax
evasion

0.42

0.77

0.68

0.64

0.45

0.59

0.65

0.64 0.38 0.49

0.73

0.74

0.57

7.76

Inheritance
and wealth
tax

evasion

0.01

0.02

0.02

0.01

0.01

0.01

0.01

0.01 0.01 0.01

0.02

0.02

0.02

0.19

Tax
evasion on
original
income

0.33

0.00

0.00

0.58

1.27

1.23

0.68

0.73 1.60 1.53

0.20

0.20

9.48

TOTAL

0.76

0.79

0.69

1.23

1.74

1.84

1.34

1.38 1.99 2.03

1.88

0.96

0.79

17.43
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Romania
0.14
Highlights
0.12
010 « The average loss in tax revenue in
‘ Romania between 2004 and 2016 amounted
c to EUR 0.11 billion.
.2 0.08 Original income tax gap
j: ® Wealth tax gap
> 0.06 V-
w : ® Inheritance tax gap
0.04 P ® Capital Income tax gap
0.02
0.00
R 006) 00/\ Sk 000) 0'\’6 & % Q'\'b‘ 0'\’% S
Vv ) e D R D D )
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 | 2015 2016 | TOTAL
Capital
income tax 0.02 0.04 0.03 0.03 0.02 0.04 0.05 0.05 0.03 0.04 0.06 0.06 0.05 0.53
evasion
Inheritance
?a”f il 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax
g‘r’g‘r'g; on 0.04 0.08 0.07 0.07 0.09 0.09 0.07 0.05 0.09 0.08 0.04 0.02 0.06 0.85
income
TOTAL 0.07 0.12 0.10 0.10 0.12 0.13 0.12 0.10 0.12 0.13 0.11 0.08 0.11 1.38
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Slovenia

0.12

0.10

0.08

0.06

EUR billion

0.04

0.02

Original income tax gap
® Wealth tax gap
® Inheritance tax gap

® Capital Income tax gap

« The average

Highlights

loss in tax revenue

in

Slovenia between 2004 and 2016 amounted
to EUR 6 million.

S 00% 00'\ ® 000) O K Q,Q, Q,\,v O K
v Vv Vv A A A Vv
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL

Capital
income tax 0.01 0.02 0.02 0.02 0.01 0.02 0.02 0.02 0.02 0.02 0.03 0.02 0.02 0.24
evasion
Inheritance
?a”f il 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax
g‘r’l’z‘;‘g; on 0.01 0.00 0.00 0.03 0.08 0.07 0.04 0.04 0.07 0.07 0.03 0.03 0.09 0.57
income
TOTAL 0.02 0.02 0.02 0.05 0.09 0.09 0.07 0.06 0.09 0.09 0.06 0.06 0.10 0.81
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Slovakia

0.25

0.20

(=
=
(6]

EUR billion

0.10

0.05

Original income tax gap
® Wealth tax gap
® Inheritance tax gap

® Capital Income tax gap

« The average

Highlights

loss in tax revenue

in

Slovakia between 2004 and 2016 amounted
to EUR 80 million.

R 006) 00/\ X 000) o &S Q'\'b‘ Y S
v Vv Vv A A A Vv
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL

Capital
income tax 0.02 0.03 0.02 0.02 0.01 0.02 0.02 0.02 0.02 0.02 0.04 0.04 0.04 0.33
evasion
Inheritance
?a”f il 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax
z‘r’lagsu'g; on 0.03 0.01 0.01 0.05 0.05 0.05 0.00 0.03 0.04 0.10 0.16 0.16 0.08 0.77
income
TOTAL 0.05 0.04 0.03 0.07 0.06 0.07 0.03 0.05 0.06 0.12 0.20 0.20 0.12 1.10
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loss in tax revenue

in

Finland between 2004 and 2016 amounted

« Offshore wealth and, as a result, evaded

tax increased and reached its maximum in

Finland
2.50
Highlights
2.00
« The average
S 1.50 Original income tax ga g
= & gap to EUR 0.7 billion.
2
o ® Wealth tax gap
o ]
w 1.00 ® Inheritance tax gap
® Capital Income tax gap
2009.
0.50
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL
Capital
income tax 0.04 0.08 0.07 0.06 0.05 0.27 0.30 0.31 0.06 0.08 0.13 0.13 0.09 1.67
evasion
Inheritance
?a”f il 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.01 0.00 0.03
evasion
Tax
g‘r’lagslr'g; on 0.04 0.00 0.00 0.18 1.82 1.75 1.68 0.30 0.35 0.33 0.07 0.02 0.17 6.73
income
TOTAL 0.08 0.08 0.07 0.25 1.87 2.03 1.99 0.61 0.41 0.42 0.21 0.15 0.27 8.44
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Sweden
3.00
Highlights

2.50
« The average loss in tax revenue in

2.00 Sweden between 2004 and 2016 amounted

Original income tax gap to EUR 1.5 billion
1.50 ® Wealth tax gap

EUR billion

® Inheritance tax gap

1.00
® Capital Income tax gap

0.50

W

R R N S-S S N Y S VNS
Q Q Q Q N N N N N N N
AT A2 A DT AT DT DT 40T AR DT DT 40T O

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL

Capital
income tax 0.16 0.32 0.28 0.29 0.22 0.28 0.27 0.24 0.15 0.18 0.26 0.29 0.24 3.18
evasion

Inheritance
?a”f el 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
evasion
Tax

z‘r’lagsu'g; on 0.69 0.26 0.85 1.98 2.09 1.45 0.00 0.45 0.66 0.63 2.38 2.38 2.47 | 16.27
Income
TOTAL 0.85 0.58 1.13 2.26 2.31 1.73 0.27 0.70 0.81 0.81 2.64 2.67 2.71 19.46
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United Kingdom

12.00
Highlights
10.00 )
» The loss in tax revenue between 2004
8.00 and 2016 amounted to 6.2 billion EUR, on
c o average.
2 Original income tax gap
£ 600 ® Wealth tax gap « The peak of offshore wealth kept by
o ] iy . . .
4.00 .
B Capital Income tax gap reached EUR 219 billion.
2.00
0.00
O L A ® Q VG > 6
RS Q' O O N N N
N ° AT AT A DT AR O A
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 | TOTAL
Capital
income tax 2.63 4.66 4.21 4.10 2.90 2.32 1.84 1.79 1.26 1.68 2.40 2.44 2.07 34.29
evasion
Inheritance
?a”f il 0.04 0.06 0.06 0.07 0.07 0.06 0.04 0.03 0.04 0.04 0.05 0.06 0.08 0.71
evasion
Tax
z‘r’lagsu'g; on 1.35 1.94 1.73 5.41 4.07 3.93 0.00 2.12 2.94 2.81 6.18 6.15 6.38 | 45.01
income
TOTAL 4.02 6.66 6.01 9.58 7.05 6.31 1.88 3.94 4.23 4.53 8.63 8.65 8.52 80.00
210
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TAXATION PAPERS

Taxation Papers can be accessed and downloaded free of charge at the following address:
http://ec.europa.eu/taxation_customs/publications/taxation-services-papers/taxation-papers_en

The following Papers have been issued:

Taxation Paper No 75 (2019): The Impact of the CCTB on the Effective Tax Burden of Corporations:
results from the Tax Analyzer Model. Written by Centre for European Economic Research (ZEW) Gmbh.

Taxation Paper No 74 (2018): What Happened to CIT Collection? — Solving the Rates-Revenues
Puzzle. Written by Antonella Caiumi, Ina Majewski and Gaétan Nicodéme.

Taxation Paper No 73 (2018): The Concept of Tax Gaps — Corporate income tax gap estimation
methodologies. Written by FISCALIS Tax Gap Project Group.

Taxation Paper No 72 (2018): How effective is an incremental ACE in addressing the debt bias?
Evidence from corporate tax returns. Written by Nicola Branzoli and Antonella Caiumi.

Taxation Paper No 71 (2018): Aggressive tax planning indicators — Final report. Written by IHS
(project leader) Simon Loretz, Richard Sellner, Bianca Brandl, DONDENA Giampaolo Arachi, Valeria
Bucci and CPB Maarten van't Riet, Ali Aouragh.

Taxation Paper No 70 (2017): Literature review on taxation, entrepreneurship and collaborative
economy. Written by Dondena (project leader), CASE - Centre for Social and Economic Research,
Warsaw, |IEB, PwC.

Taxation Paper No 69 (2017): Towards a European R&D Incentive? An assessment of R&D
Provisions under a Common Corporate Tax Base Final Report. Written by Diego D'Andria, Dimitris
Pontikakis, Agnieszka Skonieczna.

Taxation Paper No 68 (2017): Effectiveness of tax incentives for venture capital and business angels
to foster the investment of SMEs and start-ups. Final Report. Written by PWC, HIS, CASE.

Taxation Paper No 67 (2017): Tax Uncertainty: Economic Evidence and Policy Responses. Written by
Ernesto Zangari, Antonella Caiumi and Thomas Hemmelgarn.

Taxation Paper No 66 (2016): Modelling corporate tax reform in the EU: New calibration and simulations
with the CORTAX model. Written by Joint Research Centre of the European Commission - IPTS.

Taxation Paper No 65 (2016): The Effects of Tax Reforms to Address the Debt-Equity Bias on the Cost of
Capital and on Effective Tax Rates. Written by Centre for European Economic Research (ZEW) Gmbh.

Taxation Paper No 64 (2016): The Impact of Tax Planning on Forward-Looking Effective Tax Rates.
Written by Centre for European Economic Research (ZEW) Gmbh.

Taxation Paper No 63 (2016): Study on The Effect of Inflation and Interest Rates on Forward-Looking
Effective Tax Rates. Written by Centre for European Economic Research (ZEW) Gmbh.

Taxation Paper No 62 (2016): Financial Transaction Taxes in the European Union. Written by Thomas
Hemmelgarn, Gaétan Nicodéme, Bogdan Tasnadi and Pol Vermote.

Taxation Paper No 61 (2016): Study on Structures of Aggressive Tax Planning and Indicators. Final
report. Written by Ramboll Management Consulting and Corit Advisory.

Taxation Paper No 60 (2015): Wealth distribution and taxation in EU Members. Written by Anna lara.

Taxation Paper No 59 (2015): Tax Shifts. Written by Milena Mathé, Gaétan Nicodéme and
Savino Rua.



Taxation Paper No 58 (2015): Tax Reforms in EU Member States: 2015 Report. Written by Directorate
General for Taxation and Customs Union and Directorate General for Economic and Financial Affairs.

Taxation Paper No 57 (2015): Patent Boxes Design, Patents Location and Local R&D Written by Annette
Alstadseeter, Salvador Barrios, Gaetan Nicodeme, Agnieszka Maria Skonieczna and Antonio Vezzani.

Taxation Paper No 56 (2015): Study on the effects and incidence of labour taxation. Final Report.
Written by CPB in consortium with: CAPP, CASE, CEPII, ETLA, IFO, IFS, IHS.

Taxation Paper No 55 (2015): Experiences with cash-flow taxation and prospects. Final report. Written
by Ernst & Young.

Taxation Paper No 54 (2015): Revenue for EMU: a contribution to the debate on fiscal union. Written
by Anna lara.

Taxation Paper No 53 (2015): An Assessment of the Performance of the Italian Tax Debt Collection
System. Written by Margherita Ebraico and Savino Rua.

Taxation Paper No 52 (2014): A Study on R&D Tax Incentives. Final report. Written by CPB in
consortium with: CAPP, CASE, CEPII, ETLA, IFO, IFS, IHS.

Taxation Paper No 51 (2014): Improving VAT compliance — random awards for tax compliance.
Written by Jonas Fooken, Thomas Hemmelgarn, Benedikt Herrmann.

Taxation Paper No 50 (2014): Debt Bias in Corporate Taxation and the Costs of Banking Crises in the
EU. Written by Sven Langedijk, Gaétan Nicodéme, Andrea Pagano, Alessandro Rossi.

Taxation Paper No 49 (2014): A wind of change? Reforms of Tax Systems since the launch of Europe
2020. Written by Gaélle Garnier, Endre Gyorgy, Kees Heineken, Milena Mathé, Laura Puglisi, Savino
Rua, Agnieszka Skonieczna and Astrid Van Mierlo.

Taxation Paper No 48 (2014): Tax reforms in EU Member States: 2014 Report. Written by Directorate-
General for Taxation and Customs Union and Directorate-General for Economic and Financial Affairs,
European Commission.

Taxation Paper No 47 (2014): Fiscal Devaluations in the Euro Area: What has been done since the
crisis? Written by Laura Puglisi.

Taxation Paper No 46 (2014): Tax Compliance Social Norms and Institutional Quality: An Evolutionary
Theory of Public Good Provision. Written by Panayiotis Nicolaides.

Taxation Paper No 45 (2014): Effective Corporate Taxation, Tax Incidence and Tax Reforms:
Evidence from OECD Countries. Written by Salvador Barrios, Gaétan Nicodéme, Antonio Jesus
Sanchez Fuentes.

Taxation Paper No 44 (2014): Addressing the Debt Bias: A Comparison between the Belgian and the
Italian ACE Systems. Written by Ernesto Zangari.

Taxation Paper No 43 (2014): Financial Activities Taxes, Bank Levies and Systemic Risk. Written by
Giuseppina Cannas, Jessica Cariboni, Massimo Marchesi, Gaétan Nicodéme, Marco Petracco
Giudici, Stefano Zedda.

Taxation Paper No 42 (2014): Thin Capitalization Rules and Multinational Firm Capital Structure.
Written by Jennifer Blouin, Harry Huizinga, Luc Laeven and Gaétan Nicodeme.

Taxation Paper No 41 (2014): Behavioural Economics and Taxation. Written by, Jonas Fooken and
Benedikt Herrmann, Till Olaf Weber.

Taxation Paper No 40 (2013): A Review and Evaluation of Methodologies to Calculate Tax
Compliance Costs. Written by The Consortium consisting of Ramboll Management Consulting, The
Evaluation Partnership and Europe Economic Research.



Taxation Paper No 39 (2013): Recent Reforms of Tax Systems in the EU: Good and Bad News.
Written by Gaélle Garnier, Aleksandra Gburzynska, Endre Gyoérgy, Milena Mathé, Doris Prammer,
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