CAVEAT
The purpose of this table is, on the basis of publicly available information and in order to facilitate tax due diligence by EU implementing partners,
to compile the tax deficiencies identified by the EU in a) jurisdictions committed to address these deficiencies (mentioned in Annex Il of the Council
conclusions) and b) non-cooperative jurisdictions (mentioned on Annex | of the Council conclusions, i.e. the EU list of non-cooperative jurisdictions
for tax purposes). This table compiles jurisdictions of both categories in alphabetical order but should of course not be seen as another EU list.

Tax deficiencies identified by the EU (based on the Council conclusions of 20.02.2024)

For the purposes of this table:
“BEPS” means base erosion and profit shifting in the context of the OECD/G20 Base Erosion and Profit Shifting Project, currently
comprising 15 actions, including minimum standards

“CbCR” means country-by-country reporting according to BEPS Action 13!

“Global Forum” means the Global Forum on Transparency and Exchange of Information for Tax Purposes
“Inclusive Framework” means the OECD/G20 Inclusive Framework on BEPS

“MAC” means the OECD Multilateral Convention on Mutual Administrative Assistance in Tax Matters, as amended

Jurisdiction Tax deficiencies

American e Does not apply any automatic exchange of financial account information

Samoa e Has not signed and ratified the MAC

;:Zg;:gg:;awe e Did not commit to apply the BEPS minimum standards

Anguilla e Has a “Non-compliant” rating by the Global Forum in relation to exchange of information on request?

j{::’i;"';:t‘;”’:)"”""e e Does not ensure the effective monitoring of company obligations regarding substance requirements in
the jurisdiction

Antigua and e Has a “Non-compliant” rating by the Global Forum in relation to exchange of information on request?

Barbuda

(non-cooperative

jurisdiction)

Armenia e Has a harmful tax regime (Free economic zones)

Belize e Has a “Partially Compliant” rating by the Global Forum for exchange of information on request* but
will undergo a supplementary review to obtain a higher rating

British Virgin e Has a “Partially Compliant” rating by the Global Forum in relation to exchange of information on

Islands request® but will undergo a supplementary review to obtain a higher rating

Costa Rica e Has not put in place the legal framework for the automatic exchange of financial accounts information

under the Common Reporting Standard

1 Country-by-Country Reporting — Compilation of 2023 Peer Review Reports: Inclusive Framework on BEPS: Action 13 | OECD
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https://www.consilium.europa.eu/media/70365/st06776-en24.pdf
https://www.oecd.org/tax/beps/
https://www.oecd.org/tax/transparency/
https://www.oecd.org/tax/exchange-of-tax-information/convention-on-mutual-administrative-assistance-in-tax-matters.htm
https://www.oecd-ilibrary.org/sites/21bd1938-en/index.html?itemId=/content/publication/21bd1938-en
https://www.oecd-ilibrary.org/sites/21bd1938-en/index.html?itemId=/content/publication/21bd1938-en
https://www.oecd-ilibrary.org/docserver/e8051e38-en.pdf?expires=1696342365&id=id&accname=oid031827&checksum=BA364F33CCE36CFD6CFBFB87FE3D0667
https://www.oecd-ilibrary.org/docserver/df906926-en.pdf?expires=1696342473&id=id&accname=oid031827&checksum=B6E9CC61CAEEF2095633A8AAA25FE276
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https://www.oecd-ilibrary.org/docserver/d3fade82-en.pdf?expires=1676448260&id=id&accname=oid031827&checksum=B0D0250534BA0BE105A50ADA4961579A
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(non-cooperative
jurisdiction)

Jurisdiction Tax deficiencies

Curagao Has not put in place the legal framework for the automatic exchange of financial accounts information
under the Common Reporting Standard®

Eswatini Has a harmful tax regime (Special economic zone)

Fiji Has not signed and ratified the MAC

I{Z;;';:f"?g:)"’”"e Has harmful tax regimes (Exporting companies, Income communication technology (ICT) incentive,
Concessionary rate of tax for regional or global headquarters)
Has not become a member of the Inclusive Framework or implemented OECD anti-BEPS minimum
standards

Guam Does not apply any automatic exchange of financial account information

Has not signed and ratified the MAC
Did not commit to apply the BEPS minimum standards

Malaysia

Has a harmful tax regime (Foreign-source income exemption regime)’in relation to capital gains

Palau
(non-cooperative
jurisdiction)

Does not apply any automatic exchange of financial account information
Has not signed and ratified the MAC

Panama Does not have a rating of at least “Largely Compliant” by the Global Forum in relation to exchange of

(non-cooperative information on request

jurisdiction) . ) X . X
Has a harmful tax regime (Foreign-source income exemption regime)®

Russian Has a harmful tax regime (International holding companies)

Federation

(non-cooperative

jurisdiction)

Samoa Has a harmful tax regime (Offshore business)

(non-cooperative

jurisdiction)

Seychelles Has a “Partially Compliant” rating by the Global Forum in relation to exchange of information on
request® but will undergo a supplementary review to obtain a higher rating

Trinidad and Has not put in place the legal framework for the automatic exchange of financial accounts information

Tobago under the Common Reporting Standard?®

j{gfi:;:t‘;s:)’“ﬁ"e Does not have a rating of at least “Largely Compliant” by the Global Forum in relation to exchange of

information on request

Has not signed and ratified the MAC

Has a harmful tax regime (Free zones)

Has not introduced the necessary legal and administrative framework to implement the CbCR minimum
standard

6 36e7cded-en.pdf (oecd-ilibrary.org) p. 324

7 https://data.consilium.europa.eu/doc/document/ST-14224-2021-INIT/en/pdf (europa.eu)

8 https://data.consilium.europa.eu/doc/document/ST-14226-2021-INIT/en/pdf(europa.eu)
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https://www.oecd-ilibrary.org/docserver/36e7cded-en.pdf?expires=1676448915&id=id&accname=oid031827&checksum=5F35C378CE0D2FB279A475E9B1026230
https://data.consilium.europa.eu/doc/document/ST-14224-2021-INIT/en/pdf
https://data.consilium.europa.eu/doc/document/ST-14226-2021-INIT/en/pdf
https://www.oecd-ilibrary.org/docserver/ddc3d41d-en.pdf?expires=1696342908&id=id&accname=oid031827&checksum=E66F3480B35BB0E87BE1C1C789783B19
https://www.oecd-ilibrary.org/taxation/peer-review-of-the-automatic-exchange-of-financial-account-information-2022_36e7cded-en
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Jurisdiction

Tax deficiencies

Tirkiye

Has not exchanged financial account information with all EU Member States

UsS Virgin Islands

(non-cooperative

Does not apply any automatic exchange of financial account information
Has not signed and ratified the MAC

(non-cooperative
jurisdiction)

jurisdiction)
Has harmful tax regimes (Economic development programme, Exempt companies, International
banking centre regulatory act)
Did not commit to apply the BEPS minimum standards

Vanuatu Facilitates offshore structures and arrangements by not having in place adequate legislation for

companies to meet obligations regarding substantial economic activities and by not exchanging
information with partner jurisdictions regarding these companies

Has a “Partially Compliant” rating by the Global Forum in relation to exchange of information on
request! and will undergo a supplementary review to obtain a higher rating

Vietham

Has not put in place the necessary legal and administrative arrangements to exchange CbCR information
in line with the minimum standard

11 dd70b774-en.pdf (oecd-ilibrary.org)



https://www.oecd-ilibrary.org/docserver/dd70b774-en.pdf?expires=1652454735&id=id&accname=oid031827&checksum=671A4227B50354E9EFB41B6697BF32B0

